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HANKKIW AND niU KFIlS

ROLLINS SONS
Bankers

19 MILK STREET BOSTON

High Grade

Public Securities

BARING MA60UN CO

15 Well Street New York

Foreign Exchange
Letters of Credit

Investment Securities

English Consols Bought and Sold

Area and Attonur for
BARING BBOTHEB CO JM
KIDDER PEABODY A CO Boiton

FISK ROBINSON
BANKERS

Government Bonds
and other

Investment Securities
MEMBERS NEW YORK STOCK EXCHANGE

OB CEDAR STREET 28 STATE STREET
NEW YORK BOSTON

Vermilye Co
BANKERS

Dealer In

7 8 GOVERNMENT BONDS
And Other

INVESTMENT SECURIT-
IESI HefielTed and Intereit Allowed

Balance Subject to Draft at Sight

WASSAU 4 PINK STS 11 CONGRESS ST

NEW YORK BOSTON
JOl KAST OBRMAN STRIiBT

BALTIMORE

Henry Clews lame B Clew John II Clews
Member N V Stock K Member N V Stock Ex
C P llolzderher Member N V Stock Exchange

HENRYCLEWSCO
HANK ERS

II IS IS JJD 17 BROAD ST
Order executed for InTe tment or on mtrgln

Interest allowed on 1epo lti nbject to check
Financial Agents for Corporation and In
VMtorn

Government and other Hlchgrade Honda
bought and sold

IIRANCH OFFICES
BJS 3d Ave ror 57th St 02 5th cor Sth SI
4 7 Bway Silk Uld 60 Worth Thomas St
87 Hudson St Merc Kx IS Court St Ilro-

oklynNWHALSEYGO

BANKERS
INVESTMENT SECURITIES

INTEREST ALLOWED ON DEPOSIT ACCOUNTS

FISCAL AGENTS FOR CITIES AND CORPORATIONS

49 Wall St New York

Redmond Kerr Co
I WALL ST NKW YOIIK-

S33 LA SALLIi ST Chlcajo
507 CllESTNTT ST Philadelphia

Trtmict I general Foreign and Domestic Banking

ISSUE TRAVELERS

Letters of Credit
in Sterling Francs Marks or Dollars

payable In all parts of the world

INVESTMENT SECURITIES

POST CO
Members New York Stock Exchange

74 BROADWAY NEW YORK

UpTown Office 1286 Broadway
PHILADELPHIA BALTIMORE

31 South Fifth SI 13 Mouth St

WASHINCTON OFFIC-
Er F si x w-

WK W AM IIFFKII

5OOOO
CITY OF PHILADELPHIA 3 s

DICK ROBINSON
BANKERS

30 IIIIOAIISTKKKT MKW YORK

E CLARENCE JONES CO
BANKERS

Jlilliidflphld-
jr1 So fourth St

UEMBKKS M Y ft IHILA

Investment Securities

ECPOTTERCO
36 WALL ST N V

Branch Offices at Albany and Rochester
Ilembrri of York Slock Kichnngo and

Produce

riNA iAi
WE WIMTTirY AM SKIt OX COMMISSION

Am Telephone Teleirapli Cos
iniiirrs

Charles Head Co
74 STATE ST IIOSTON

17 IIUOAD ST NEW YOUR
Mimbirt N Y Boston Stock Exchange
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TUB FINANCIAL SITVATIOX

Through the whole of last week
Wall Street community was more or less
buoyed up by expectations that the bunk
Rt tement on Saturday would make what
Is regarded BB a Htrong showing TIll
preliminary estimates of Use movementM
of currency pointed to a large gain in
actual cash It wall known that on Tuesday
the Penn ylvnnla Itallroad Company hat
rattled tho last of Its cutstandlng notes
the amount pail of being 35000000 and
everybody was familiar with the enforced
liquidation which had heist in progress
during tho fortnight Hence Wall
Street thought itself safe In counting upon
n heavy decrease in tho loan account and
a large gain in the banks reserves There
was no disappointment in this last respect
but there was general amazement when
instead of a reduction being shown in tho
loan account that item set forth an actual
Increase of nearly 1000000 Explana-
tions of this circumstance were at tho most
tentative approximate and not altogether
convincing One explanation of coume
lies In tho fact that practically through-
out tho week money on call loaned well

under 2 per cent and the trust companies
curt obtain better rates than that figure
upon their idle balances in bank In con
sequence there was virtually no offering
of trust company funds in the call money
market where the demand Mil been supplied
wholly by the banks and furthermore a
great number of oustanding loans were
shifted from the trust companies into the
banks Again outoftown financial in-

stitutions which are also allowed 2 per-
cent and over upon their balances with
their New York correspondents have pur
sued the same policy that was followed by
tho trust companies To a smaller extent
than lost week there was some peremptory
liquidation of loans in tho Now York stock
market by outoftown financial Institu-
tions and this likewise played some part In
craping Saturdays bank statement The
failure of the Pennsylvania Railroad pay-
ments to show in the loan account was
owing to the fact that the companys notes
were for the most part held by trust and
insurance companies and In other extra
Clearing ITouse quarters Finally there
is reason to believe that the banks them-
selves and this Is undoubtedly true of
some of them were large buyers of securi-
ties for their own account and their pur
chases would likewise tend to swell the
loan Item Inasmuch as the speculative
community professed to deep concern with
regard to this feature of the bank state-
ment such explanations as could be ob-

tained by diligent investigation are fur
nished for what they are worth-

It must h admitted however that
failure of the loans of the Associated Banks
to decrease in view of the protracted
liquidation in the stock market is one of
the most striking and IB not one of the most
reassuring signs of times For rea-

sons which have already been set forth in
this column no great significance should
be attached to the fact that for some time
past the banks loans have been In excess
of their deposits and indeed in last Satur-
days statement for the first time in many
weeks the deposits exceeded the loans
That the latter should however be main-
tained at a higher point than they were
at the close of April in view of the course
of events in the stock market is certainly
difficult of explanation It in almost im-

possible to escape conclusion that
while the speculative community in general
as represented through stock commission
houses has been forced toliquidate hold
ings of stocks on margin the funds pafcl off
have been seized upon by other bonow
ers Even after taking into account the
borrowings of corporations in the mean-
time It would appear that there should be
some reflection of Wall Streets
liquidation which as every one knows
has persistent and in the aggregate
enormous It cannot be said with truth
however that the situation at large has
been liquidated when with the decline
that has taken place in prices in view the
banks loans are 8000000 higher than
they were on April 25 The real meaning
of liquidation or to put it in another way
liquidation is effective only when the holder-
of securities on margin gives way to the
buyer for cash When transactions in-

securities aro conducted on those lines
there is immediately witnessed a heavy
reduction In both the banks loan and
deposit accounts There is no doubt
whatever that so far as the stock holders
community is concerned and its position
reflects the publics liquidation has been
general and extensive If not altogether
thorough The fnct remains however
that corresponding and even greater de-

mands have been made upon the local money
market from other directions tho

is the subject which is now prov-
ing most puzzling to tho speculative

The week passed with only one other
business failure upon the Stock Exchange
antI as won truo of the suspensions which
had announced before the trouble
of the siiHpended concern were due en
tirely to its being tied up for its own ac-

count with securities for which in the cir
there was no market In other

words all of the insolvencies which have
thus far been announced can be regarded
as of particular rather than of general
signifIcance u fact which attests strongly
to the credit of the Wall Street community
at large It is undoubtedly true how-

ever that the absence of n greater num-
ber of biMinesH casualties than have oc-
curred him owing largely to the great
prosperity of the Wall Street community
up to tho past year The extent of the
losses Hiiffrred cannot in other words be
measured by the number of failures that
have occurred Considered an It class
Wall Street in undoubtedly Infinitely poorer
and less resourceful than it was six or
twelve inontlm ago Consequently it

pertain that when present Bpecu-
lutive crisis nhal have PHMMM away

period if inactivity inunt l reckoned
upon This is forttthadowivl by the cur-
rent decline in the values of Stock Ex-

change memberships induced of course
by freer offerings of them for sole
After nil however the prospect of more
liiitt conditions in the Ktock ought
to be welcomed rather than otherwise
for Hint is just what is needed in order
that structure of credit mill the posi-
tion of the market for wcurltieit of itself
may be Mmngthened The stock market
lute Miffircd within nine or ten months
time a reaction in prices which it took two
or three years to accomplish after the last
really great hull speculation of twenty
years ago and after such a sudden and
severe experience absolute repose is essen-
tial to the welfare of the patient There-
Is fortunately no reason to believe that
the ailment is a chronic and incurable one
antI in fact the nature of tho malady Is

now pretty well understood That being
case while may be slow

forivnlescenco In assured
The Iwo most Important events of the

week were the breaking of the drought in
the corn belt and the material relaxation
in the rates for loans on time Copious
rainfalls were reported throughout tho corn
belt early In the week and the soil has been
thoroughly saturated since then Ac

the

past

the

the

i

the

liE

I

more distinct

been

i

I

I

I

Identity-
of which

com-

munity

cum tflncell

been

I he

t hit

the

been

ap-
pears

a-

long

too rhet

t ItO

reetiper lon

i

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

¬

cordingly the danger from the ezceRsivo
hot winds which bo during
the present month is minimized and except
for the danger which after all is
contingent one of early frosts tho pros-
pects seem fair for n satisfactory yield-
of corn rho decline In the rates for loanH

for longtime periods In view of the tenacity
with which they have been upheld for so
long Is not to understand
In all likelihood the repayment of the

RaIlroad notes was a contributory
entIRe and probably the generally dimin-
ished demand on tho part of Wall Street
borrowers was another It seems fairly
certain at all events that o far ns Wnll

Street Is concernedtho monetary situation
during the coming autumn may be regarded-
wit h more or less Indifference The surplus
reserves of tho Associated Banks are nearly
double what they wore a year ago and will

not upon through
tho requirements of the Wall Street com-
munity an they wero at this season of last
year Tho importation of n considerable
amount of gold from Europe in tho early

may bo reckoned upon as one of
the ordinary phenomena of the season
antI altogether tile prospects scorn to bo
for fairly tranquil monetary conditions
during tho remainder of the year It is
gratifying to note in this general respect
that tho preliminary estimate of tho South
African production of gold for the month
of July places tho output at 250000 ounces
which is by far tho largest yield since the
outbreak of the Boer war Constant and
material receipts of gold are now being
reported at the Pacific ports from Australia
and the Klondike section which is another
resossuring fact in relation to the money
market prospects for the year Within a
little over three months Congress will

meet in extra session arId it then bs
possible to learn what may bo expected in
the way of special legislation upon the
countrys currency anti fiscal systems
The advocates of various schemw of reform-
In both directions are already asserting
themselves vociferously but it can bn said
with truth that the financial community-
will be abundantly satisfied with much
simpler enact ment s In fact some measure
which would provide for the collection and
disbursement of the Governments revenues
In a businesslike fashion would bo fairly
well In accord with the more conservative
views that nre expressed at the present
time

It could not be said with truth however
that Wall Street during the past week was
particularly concerned with money market
or agricultural conditions or the prospects
of salutary financial legislation at Wash-

ington Scant attention was pelt to rail-
way traffic returns or to nny other of the
routine matters which usually come In

for more or less discussion Even tho
significant if not final decision In the
Northern Securities case announced on
Saturday passed virtually unnoticed and
the disappointing hank statement on the
other hand led to nothing more than a
fractional decline in prices For the time
being tho Street is chiefly concerned with
the question of the solvency of its members
A magnificent demonstration of strength
has been made but continuing concern Is
inevitable For that reason there Is the
greatest amount of righteous indignation-
to be observed in nil rightthinking quarters
that advantage has been token of the present
critical situation to set in circulation rumors
asMlllng tho credit of many firms the stand-
ing of which is beyond question All it
not fair in love or war or speculation and
nothing is more unfair or cowardly than
the whispered innuendo and the malign
suggestions now to be overheard through-
out the financial section The attention of
the Board of Governors of the New York
Stock Exchange hns finally been directed
toward this state of things and it may be
surmised that ere long some of the most
conspicuous offenders In this respect will
IM brought to book It is not difficult to
fancy the punishment and the other line
of damages likely to result from the in-

vestigations now under way

FIANCIAL AND COMMERCIAL

tnnnn TiT AND STATS mom w ttotxm
Open JfljV Low Oat

sail n tit nt IsO

2 USic 10BM 108 107M I07M
2 US 4a r 1M7 111 111 111 III
3 U S 41 c 18071004 lOOJi IOOH10SMI-

AIUIOAD MID OTHMa BOftDS-

O l fflfV ClM-
5al i ISO Ml in

03 03 03 P3
37 AtchadJ 4a 87 8EH1 87 88
4ft Atch ad4a i 80 8Bi HOi 80i
1 7 Met nl 4ar 07 l7 i 07H 07

3 I 0 Atch it i On i 00 nt
80 81 HA 80

34 Adams KipUlOHi loa 1 0 H

04Vi 04 04 i 0 4Vj

i Aibsni it 7s i o o ion too 100
1 IU7lbAvcii58l 1 i 1 1 31 11 1 I i j

02 B ltOpl Wi 0M 03 01 0214
1 20 flaIl 4 O K sl 00 1OU 10O 101

10 BO IWdSHs 87 8TH 87 87H-
i nun Ph c M 117 117 117 117

H Ilkn Qna Co A
HUM ioo looj 100 100

3 Bkn I lr 5s 1O I t
4 2 Dka Un CI 1st 01 100 i 10 HB

Mil I 1

8 Ches Ocnta 1 I 4i 1 I 8 1 1 414 I 11-
3O C ft O fcUiJ 0 1 102V4 O0j 1 Otj

1 C 4O R 4A-
III en 084 DHli 081j OH4

2 1 Chi fe A HIl SiJ H0 HI HOI HI
7 ChlA39 7 7i4 71 721

854 C B A Q 4J-

Jbdi 88 4 9DM 118 SOU

i 141-
Ml 100i 101

I 4 8 C 0 C St L
gal 4i 97 j 07

I CCCfc Icn7 120 120
92 Can Ho loaij-

M Can So 3d 1 OOlj 1 0ftij-
3D ChlTrrral 4 72 744
24 Cen Pac SJii fill HMi
03 Cen Pac lit US II

A Cal VII KM llti I 00-
SO Col r IrS 81a 811

I CblKIIIaivlHlUB 12H
22 ClilK 111 in-

J 114 114j-
Q ColMldlit 711 71

1 A I 2 Cunt Toll A 7 ft HI

2 Chic Cas I Ic-

C Co tnt 100
I Chi Krle lst

CotGacnt 103i 104
2H CenotKUtlnc 7

27 1 CemofO2illnc US tin
f Cent lit inline I I

100 101-

Of i
120 120
ioa i 02ij
1 Oftli Ofti-

j7Pj
81 HI

07 yn-

IDIt I 00-
HO HI

128 ian
1 1 l 1 4H

71 70
SOi flr ij-

loo loo
lit

01-
HITj 7014
aft ar
I H I It

4 1411 1adlv
I U74 IH 071 HH
2 I OH HIK-

iiA7UUMII H2ij d4 HJi Ml
I Ct 0t4 oila i

373 UMl HerCur U 01 Oa a Alt j 12
Ida Erie Irl tills 17 It ill n t i

144 KrtcniUi 8li 8l4 8 j Hyi
4 lrlePtOT4i IMa III OOa 107

3 2 Klc14 K 1st 5 I d 1 I ft ft ft

2 Flint 4 Ill I I I 0 I I II I i
Kl ATM in I 07 I 07 107

3 KIAPMPI15H108 108 108 HiS
12 ft Worth Int I O 4 I0i j 104 101U

2 Ca Car 4 1st 107 117 1O7 107
7 iuimiii ioft ion io i

I I Or liar deb li 1 1 I u
7 Hoik Vii Oil 1 1 t 101 104 104
I Hou TCIsts

37 Iron Ul i 84 j 8ftij HKJ ufl-
OA Iron Ml 111 1 ij 1 1 I

4 III IOS3 104 104
2 Iii Cent 10113 1 DM il
1 lnt5t No M 00 01 l gi
2 IuwiCrntlil OHVj I ON 10814

Int Paper UH1 7 i I07 107 107
2 K n U Tex 4 ifti IMIi lift pi-

IO KtnJcToxli 77 HO 77 HO
7 KuOELtst 83 8ft Hft 8 f-

t33KOF3diU4i 8014 8 I j HO 8 Hi
fiflii flHIj 00 5i

31 lark Steel 11 00 OOU l 8 l02 LeaVvIF mat 1 1 0 1 1 U I 1 U 1 I u

wilt

ISI

7
loa

o Ann Arb

n m

I 02 I 02

I 0 tin I I a I I a a

4

I 894 BOiL Rtl uu
CC c st

11

Oil

7oJ

4

IOU
I I I I I U I I U I

42 loa
7 II

I H
4 12 I

I all I s a 11

I I

nell 0 5
I

7

I I I I

I I

I

I
I 2 I I

I I I I I I I I I I I

Cent I I n
4 I I O I

I i-

II

K C

only a

Penn-
sylvanIa

be mat erially oucroaohexl

autumn

155

O All coast L a

era not

4

<

Hkn aas

CflQ1114114
5

I div
1

I

CIII hut 1ts I5 I 24t 4j
i ii li

I DaRn en 4
1uILIrnItit OHI a s

Ii ii-

I 07

Oi
I

lI Il
4 I 4

0 3
II 3

0I4

80 ttol

¬

¬

¬

¬

¬

¬

¬

¬

<

<

<

<

<

<

<

<

<

<

<

<

Jfl V low Clog
Satan nt tit tng

LAwrtrt4iiioo IOIMIOO loirLEW2dalo 100 100 100
2 LShore2dloi4 1014 1OIM 101J

28 ore3islOOi 1OO4 08 08
17 LNSoHrJ i 86 874 86 86
at t jt n ti y nan

3 Iou tt N cnl I 1 rii I I 6h 1 I fl4 1 I 0
I 14 N 14S litl 1 3 113 113 1 I 3-

II L4lAAil 13 113 113 113
30 MctSt liy r 4ji DOM 00 00-
DO UexCen i oflii BOM B0 8
38 UeieatoaU OOlj 72 OOi 72

MoiOUUn 1 7 I 4U030 141 I7H-
U8H U 0 II 11

fl Mlnft St Ir 4s 08 98 08
UoKTorTilfl 97 100 07 09-

HI Man Ky 4s 100 100JJ10O 1 00i
1 I Met Kl lat 100 1O1

MobAOhlstN 122 122 182
32 Mo Pnecn 1 18 118 118 118
14 UolVollMS 104i 1 041J I 04H
21 UoPifiT5sI034 104 103 104

a PTml IM 110 110 110
221 Nor Pan prt4 9 DM 10 OK 9 OH

2 NorP 100 1OO 100
D 4 s 72 7 Hj 7JM
4

Ol44i 98 Onij 08 pBM-

rn 4 7jii 70j 70 76M-

48NWPC4Cti 874 88 8B
Hit NorfAWcnki 9lij 17 111 B7i

2 3 103 103
ft NYiBUlftP4s 004 91 UOU 91
4 127U 1 27 i 27M
0 VJ Cm en i 1 ii 7 127 137 137-

47NTCEn3 OojJ fl 90 90S4
3 NVCrndf bii 101 H 101M 101M 101M

87 NYCLScolJi 00 00 01
12 N Y C M 0 cot

3iii 89 39 88 88
20 NTC4StL jlOI 102 101 102

VRRorcaifaina 102 ioa 102
I NYOAWrU 90 100 00 100

no OR AN 41 07 07M 97H 97W
8 Ore l 1123 123 133 133

10 OrSLcnSs 1 1 OM 1 1O 1 O9H 110
2ft ft Or S I ti OO Oli 801i 00

ft 1nclllcCst 111
IeoKastlst 04 04 O4 94

24 Pro Tut In 58 01 68 01
3 1 0 Perm cnv 1 s 94j 06 04VJ 06K

2 1llt A Wn 1st 08 98 08 98
1 i o c2iutioo too 100 100

43 KorliliUniAlOO IOI4IOO 10m
3 18 Hock 111 4 70 i 78
6 0 7 2 4 70 7 Hi 77M-

ft HlcoHsSP 82 4 824 82 4 824
202 ReiiUal4s 04 04M 03 044

7 Read EC 4s 01V4 02 OIV4 014
3 Sclo V 4NK ii 07 97 97 07
2 si P ft Mi en 1 32 132 132 132

1 II SPfitOftia 107 107 IOfl 106H
Noil Pat 4i 83 80 84 f 84K-

2ft Sou Pac4W 014 07 004 P7-
a St P4Mac sl27M l 74 127j 12714
2 100 100 100
1 StPMalatDexl 10U 11 OK I 1 OM 1 1 0

StlSFEenfli 120 124 I24H
201 St LiSFr 4 70 82M 78 82-

H StPMPdlvl08U lOftli 108U 10o
2 HPlitCitMrVil 1 34 3 i 1 I 3 1 1 I 3
I SI PIstWAMSa 112 112 112

22 01 02 0 Hi 9 Ui
1 3 StLSWSdln 00 60 09 60
30 SAAAPlit4i 7B 70 76 76i

2 SoC GnlM 104 104 104 104
n 0 So Rullwir 1 1 3 1 1 2j 1 1 3 11 2

8 snwyM04s OOM 9 Hi 00 B IM
0 RyStI4i 94 94 04 04

1 0 StanliftTM 48 48 40
38 4 4 4 4 4i

7 Srn ALr 41100M 100V4 100U 100 4
2 1 SfA A I a 4i 77h 78 771 77H
24 T litil 13 1 14 1 1 3M

Tot PAWnlst 10 90 90 00
20 Third Avi 04M 94U 03K 04i
10 TStLftWnli 73 74 71 71

6 Ilst I IM51108 108 108 108
373 Unionise4i 09M 100 0914 OOli
1201 UPrnr4i 024 94 02 Onj-

8ftlTnRotSP4i 7fiU 7014 70 76
1 147 USStsfSi 784 80 4 BOH

78 i 804 78 80 f
4 VaMlittnl 1 10 110

10 V C4CSs 78 78 78 76
1 4 Wibuh 1st 114 1 1 6V 1 1 4 116

947 WnbdebSB 67 3 664 60
13 WabJd 10014 1004 100 I0fll

7 WrslURB4V4 102M 102H 102 102M
48 W 1074
26 Wahtirn IOO4 OOH 1O6J4 106M
33 VtEcn 877 88 87M 88

1 W I K 1st I 1 2U 1 1 Si II 2M 1 1 2 i
31 WUC nBlU 80i 87 BOM BOM

WttCAPlstlOS 108 lOS 108
TntplialMot railway bond par value 113715000-

Ex Interest
RAILROAD AND OTBIB RlinU

Op n melt Law Clog
Knln tni tit ul in
25 Adnm1 Ei 231 221 331 221
100 AlllsCb 13 13 13I-

I8DW Amil OOB 384 38V4 38W 384
0 AmBrrlSurar 30 30 27 27

Ito BO 80 80 80
8WO ArnCarA F 30 344 30 33
2041 AraCAF p 82H 86 82H 88

100 Am Coal 20O 200 200 300
3125 Am Cot Oil 30 31 274 29

MM Am Cot O of 88 88 82 83
100 American Ex 180 180 180 180
600 Am ir Twin 0 0 0 0

ISO Am H t L 34 4f 3i 3MI-

CCO AmllALpf 20 2214 10 16
6455 Am Ice 8 4 nij 84 BM
69 A Ie pf 21M 28 3 IM 244

71M OJ 10 Hj 0
350 Am Lin Oil pt 28 30 28 30

4550 Amlxicomo 17 I I H

ti 81 84H 814 8-

KX Am Malt pt 16 111 134
17123 AmSmdltnx 3814 44 38 4 43-
Ih7t Am Smelt pt 01 Bl 4 B0

100 Am Steel F 10 10 10 10
lOOAmSFpf 30 60 80 60

14340 Amhurar1 14 I I 7 1 1 3 110-
MO Am Sujpf I 18 I 1 8 j
AmT4Cable 82 82 82 82

SM 6 i 6i o i-

130i 130 J 1304
Hi 8 8 8

flrti 71 08 71W-
OOj 74 08 72 i
13 06 0 Hi 12S
87 i 00 87K 88U-
Hli R37 8IU 83-
HI 804 84 ROi
4 Hj 4lj 46

100i 104i 10014 194
014 14 ny o i-

4ftt 46 43 43
rim n in oo o i

1 123J 131
160 103U 160 4 UI3-

4lllt 33H 31 a2l-
aOj S31j 20U
111 11 4 4

170 170 IV 0 170
14H 13
74 74a 74 74j

110720 C U AM lilt 143 lltHUMP7-
M C M A SI P pf I 7 04 17 24 I 7 O4 I 7 3

471 Crile 4 NvttU I I 108 101
4e Nnpf 1 OT 2004 I DOTH 201

211 CSl PM4 OI 2H 128 121 128
4ro Chic Term 11 I H4 114
won Chic Trr p 1814 21 ao1-

3WCI1 tlnT 4 4 4 4 4-

HTOICCC ASt I 70i 74 7OU
Its PI Its I H ft I H ft I 8 ft 1 H ft

lorWpr 70 174 I

l74l Col K ft I 41 84 41 4ft
ONO Col Mo I Pj I44 I

1K AmTATrts
20 uf-

3V Am Woolen
ISO AmWoolen of

0510 Anaconda
OIIS5 Atchison

7131 Atchison pf
91012 Halt Ohio
irIO Halt A Ohio p-

43IHS Hrook R T
r5 Hlyn I Gai

Ill HruniCu
Co

2H Can South
24i i Can Pac
ira1 CenoTNJ-

Il04i Cne
7070 Chi A Altin
till Chi

lift 0
OhICt Weaa
c t W pref A

Pa
Col So lit pr 4li 63 4Hlj 6 I

4i pt aoi aai 2014 aai
J I I ft 1ft

0 Con Gas I HI4 1H7U 1H7-
i icon Tub pf 1 IH 101 10614-

in Cora Prod 211 21 264 HO-
i Corn P pf 7H 4 7ti 7Hi 70

17 ii lId Hud I Ot I a I 12
ITJII lId I t W234 840 234 241I-

WIO Den 4 BO 2 i 24 2 I T 21I-

M8 Den R O pf 77 7 Oi 78-
usso n M rtn 17 20 17 11

1320 Detroit Month 8 i 10
1fimi Detroit Xo gt I OH II I i

IMil Detroit tKy IHij 7lj 084 71
2M Dlatic See 24 23j
Mil I SH Ac 0 II I 10

I5 Dul MSAAlpf 149 13 14
iU7itl Erie R 274 a4 a 28i

411110 E RH im pf KlU 104 ni4 rlV4I-
BtWO K II R It pf 46 6114 42 40
Mild E T 11 48 10 3IIIJ 02-

HUOKTllpf 70 H2 70 82
MI35 inn Electto 166 1034 I 6ii lt2i-
nao Hook Vat 7 I

171 Hook Vii pf H 4 8 4SJ 80 N 2
linn 1 28 4 133 128li120j
8175 Int Paper I OK I 114 o
IllS 13 0314 0014 o

25 Int Power 34i U4 34i 34ii-
no Int Pump 36 36 36 16

111 Int Pump Pf 74 HO 80
3S20 lowe Central I t 20 18
M02 Iowa ten pf 33 36 33 3414
1200 K 0 A S 204 22 4 SOU 3341700K04Spf 374 3B4 37 3B

Opt f

I
0

I I

08-
I I

a I

I 04

I 10
lob

00
Nor 7

I
25 XU

87

I O loa
J Ceo rnlS1 271

0 I

02 I 02 101-
I

7 7

S I

13 120

2

I I
I 12

51 Lo WIn

4
Stan R Tlne

I 114-
I 0

7
S SIf5 r

I 1 I 0
ft

R

loni 107

I I

I 3

Am

Am

I 7

1

I

I I 18

II I Am Tel I a alIi
I 30 1

I Ii

O

I I 2

2
pl

lon 1 I 2 I

C W pI n a I t I

PI
714 Chi

r I I

I it

72

rIO C 7 II

I

ali C C I ali I

I ii i
loa

S I 4

7

I I

I HiS

2 I I

I a
7

10

7 7 I 7 I

I I

7
I 0

<

Lou a N P 54

P

2l Inc

1 0814 1 OIl
22

114
ltF4 llnx

ilitotMea

Intl

4 IOC14tft1014 10114 10114 10114

5
Rock TsCT5

S1lenl4ssnI004 10034 10634 1004

<

84
7 17

10

VNYPIat164 1634 116 llSIj

lIt Sr pt

1In oil

Ani Loan pt 94
5

9

1514

13134 13I

MaTch

ala liutirrick
6

2 2

4 Out

Alt 0 34 0
inc

5

III It a t2I 3214

1 ill

try
71

a 4
sal

Cot So 24
e II 44

I I

1 II

11

8 II

2
S

it

3

Illinois Can
14

InIerlaper pf

1

>

°

<

>

<

<

< <

>

<

<

<

<

>

>

< <

> <

<

<

<

<

<

<

<

>

<

>

<

>
<

<

Open Hljft Lou Clot
lri nt nt 1nff

815 KOFSAUp 67 60U 67 074
800 Kan ft Rich 30 31 30 30
800 L E A W 37 27 36 26
I50LE AWpf100 100 100 100
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The transactions In the market forth week
were as follow
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